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The National Green Taxonomy provides clear definitions of green projects and activities enabling the policy makers, banks and financial institutions and investors to increase capital flows to the sectors for climate risk mitigation and adaptation. The taxonomy will also provide clarity to financial markets about the green projects and activities, increase transparency in green investments and financial products, mitigate climate-related financial risks, and help the financial sector direct capital flows to projects or activities that will meet the country’s environmental and climate objectives.
To ensure that the taxonomy reflects a holistic view of all market players, the draft taxonomy has been uploaded on SBP official website for public consultation. The consultation period will be open from February 04-18, 2025 (two weeks). For ease of understanding, a set of Frequently Asked Questions (FAQs) is also available alongside the draft document. 
Please provide your feedback on the prescribed format as given below by or before 18th February 2025: 

	Section 1: Personal Information

	Organisation
	

	Name
	

	Designation
	

	E-mail
	

	Phone no.
	

	Section 2: Feedback on Draft Pakistan Green Taxonomy

	Questions
	Feedback

	Is the structure and purpose of the taxonomy clear? If not, please provide suggestions
	

	A green taxonomy may be used to: a) support reporting and disclosure requirements (such as share of green lending in bank portfolios); b) develop green financial products; d) identify green investments; e) disclose to what extent the activities of companies are aligned with the criteria, among others. Do you foresee any usability challenges or potential issues with the proposed applications of the Taxonomy?
	

	Is the technical screening criteria to determine substantial contribution of the activities suitable for Pakistan? 

Please indicate the environmental objective/section/chapter the comment relates to.

Please indicate the Sector.

Please indicate the Activity.

Please provide the rationale for your comment, along with references or supporting literature.

Do you suggest any alternative/substitute criteria or metrics? Please provide references or supporting literature.

	

	Is the application of Do No Significant Harm (DNSH) principles and criteria clear? If not, please provide specific areas requiring clarifications. 

Please indicate the environmental objective/section/chapter the comment relates to.

Please indicate the Sector.

Please indicate the Activity.

Please provide the rationale for your comment, along with references or supporting literature.

	

	Do the DNSH requirements effectively address potential negative impacts on other environmental objectives in Pakistan? If not, please provide a detailed explanation, supporting evidence and relevant references.

Please indicate the chapter/section the comment relates to.

Please indicate the Sector.

Please indicate the Activity.

Please provide the rationale for your comment, along with references or supporting literature.


	

	Is the application of Minimum Social Safeguards (MSS) clear? If not, please provide specific areas requiring clarifications.
	

	Do the MSS Safeguards effectively address potential negative impacts on human or labour rights in Pakistan?
	

	Do you believe any sector or activity is over- or underrepresented in the taxonomy?

Please provide the rationale for your comment, along with references or supporting literature.

	

	Do you have any other comments?
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